Roll No.

DD-2062

M. Com. (Previous) EXAMINATION, 2020
(Compulsory)
Paper Second
ADVANCED ACCOUNTING
Time : Three Hours
Maximum Marks : 100
A : v o vl F o AR TS TR W @ ue
T afvard 8| i gl & ofw W 2
Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
@
. (UNIT—1)
1. o ARfTE, 2013 B I O @ THT D ITER
o @ Refy Revor &1 @ 7 FwY |
Prepare a specimen of Company’s Balance Sheet in the
format as per Schedule III of the Companies Act, 2013.
ar
(Or)
Horg ge fafes 3 T 10 I 100000 W 3w Frffm
5l g W 9l e sy ver it 27 €
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T2 AT W, T2 A W, T3 YW U9 W GG T3
fagdra aremT |

160000 3% & fg amdes e g9 1 9% ¥ 150000 3@t
@ JeeiREl & AUl WU & s e fhy g ek
W IEEA-gA B A wer § ) e o @
AT B IR F AT SrEes B ARr F B T
M Rrwd o 200 iy €, amdest U§ WM Areen @
YA T IR DT SR IHS e FT I G BT N
forar man| AEw, v@ TR AERY @ U 500 Y §, U
YoM U4 fgei areenel @1 A 9 IR WS ar 96
e g arar & o1 &= @ g M) W fhy g
el A | 600 3w wWET B T 9 YR Jw A W
gAfrifia fre g eik % yelew A )

¥l B & 3R e @ivtE @ e § oo @)
TR § JaEs A AR

Sanjay Food Ltd. made an offer of 100000 equity shares
of T 10 each, payable as follows :

On application ¥ 2, on allotment ¥ 2, on first call ¥ 3 and
on second call ¥ 3.

Applications were received for 160000 shares and
allotment were made on the pro data basis to the
applicants for 150000 shares, the remaining applications
being refused and money refunded. Application money
paid in excess by the allottees were adjusted with the
money due on allotment. Ram the holder of 200 shares,
failed to pay the allotment money and on his failure to pay
the first call, the shares were forfeited. Mohan, another
shareholder to whom 500 shares were allotted, failed to
pay the first and second call amounts and his shares were
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also forfeited after making the second call. Out of the
forfeited shares, 600 shares were re-issued to Sohan as
fully paid on payment of ¥ 9 per share.

Pass the journal entries for recording the forfeiture and re-
issue of the shares in the books of company.

TIE—2
(UNIT—2)

¥ o F wEE & ? e g4 e gErmr
IR W PG|
What do you understand by reconstruction ? Distinguish
between internal and external reconstruction.

Ferar

(Or)
31 W, 2019 # ° HAfE @ Rufy Rever Fefataa
t:

o fafiee | ‘@ fafies
g ®) ®
L 9T U4 i
e Y
3w ol (2 10 Pofes) 2,50,000 |  3,50,000
o v ey ¢
am-gif Rao (75,000) 75,000
o @
10% U9 2 10 WD 50,000 a
e, B -
auia 27 1,50,000 |  1,00,000
3,75,000 [ 5,25,000
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1. TwfRyET :

A-9re], TR
wrdt eyl
i s
wa" 1,00,000 |  2,00,000
LTt 50,000 50,000
g Rt
ey 50,000 | 1,75,000
e, wHRE
wid 1,50,000 50,000
A aU VT WHHE 25,000 50,000

3,75,000 |  5,25,000

1 3@, 2019 B @ f. ‘@ B @ awm B A=ia
Al | BT FE D R wewa o
() & & & wneE & smom R s sl w1 g

T 8 g afwr W wgw o w R @ ofw @1 g

T 12.50 W=7 wgT|

(i) Ha YiBE S qIAE 90% wwar ouf @ Wy F qerr

10% ¥Fs ¥ fFar g

(iif) ‘@ fo. & 10% Tl &1 wRads @ R @ 2 10
I WA W@ B 13% TO9ET A far s
I B B @ qwel § amavas oo Rkt iy

fE vBE Y D WG T R
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The Balance Sheets of two companies as at 31st March,
2019 are as follows :

A Ltd. B Ltd.
Particulars @ ®
1. Equity and Liabilities :
Shareholder’s Funds :
Share Capital of T 10 each
fully paid 2,50,000 | 3,50,000
Reserve and Surplus :
Statement of P & L (75,000) 75,000
Non-current Liabilities :
10% Debentures of ¥ 10 each 50,000 —
Current Liability :
Trade Payables 1,50,000 | 1,00,000
'3,75,000 | 5,25,000
1L Assets :
Non-current Assets :
Fixed Assets :
Tangible Assets :
Building 1,00,000 | 2,00,000
Furniture 50,000 50,000
Intangible Assets :
Goodwill 50,000 | 1,75,000
Current Assets :
Inventories 1,50,000 50,000
Cash and Cash equivalents 25,000 50,000
3,75,000 | 5,25,000

(A-26) P. T. O.
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On 1st April, 2019 B Ltd. agreed to purchase the business

of A Ltd. on the following terms :

(i) ‘A’ Ltd. is to be wound up and its share is to be
considered as worth ¥ 8 each and the share of B Ltd.
is to be considered as worth ¥ 12.50.

(ii) Consideration discharged in the form of 90% in
equity shares and 10% in cash.

(iii) 10% debentures of ‘A’ Ltd. would be converted into
equal number of 13% debentures of B Ltd. of T 10
each.

You are required to pass the necessary journal entries in
the books of both the companies when the amalgmnation
is in the nature of purchase.

FIE—3
(UNIT—3)

3. g e e we € 7 e e @ fred

a-gIfy @R ¥ WEe B § wRfid S geed
s w9 @ e owh & ? sfw sEmwr fa
HHETET | ‘
What is a Holding Company ? What information relating
to subsidiary companies is to be separately disclosed in
the Balance Sheet and Profit & Loss Account of the
Holding Company ? Discuss with suitable example.

ar

(Or)
1 qorE, 2013 ' e o A e Freamor 71 Freaw
forar | vaa oy & sa@ fieer smfafea ar:
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foreor 4
L i W R
AT DI :
Ul O
12000, 10% [EIR®R 3w ya% T10% | 1,20,000
20000 T 30F, TS T 10 BT 2,00,000
am-gif o (30,000)
-ure Tl
5% FOH i 60,000
1, T
AURS 34 (AER) 1,03,000
4,53,000
1L wwRwr
- Tttt
wrly wwafeat
i weafer
e 2,00,000
a1, Wi
wefa 1,00,000
anais 1,50,000
w3 @ 493 T 3,000
4,53,000

qaiftr siw Ux ST 30 5, 2013 @@ R W1 gD 2
frams ¥ wre R ®fe T 2,75,000 ¥ a9 e
% 25,000 BT HINET FOT BredR TN ART TR / THA

- mm|mwmﬁ$mﬁmmf&ﬁhﬁﬁ
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7 5,000 @ [ERER &) FHGT @ T 1,600 T WA
ol @1 qmaE 31 Rewr, 2014 @ fewm )
P 1 TIRSMAG agfert BT 2% o WAl sl
2 & o e IR D 2% B W of| @iteR s
W A BT WA et @ e e 3
o fear wm 21

fareas @1 siftm faERer @ a st |

X Ltd. went into voluntary liquidation on 1st July, 2013.
At that date the Balance Sheet was as follows :

(91 ~ DD-2062

The dividends on the preference shares had been paid
upto June 30, 2013. The liquidators sold the plant and
stock for T 2,75,000 and realised all the bad debts except
one of T 25,000 which proved to be irrecoverable. He
admitted the claim of all the creditors ¥ 5,000 of which
were preferential. Expenses of liquidation amounted to
% 1,600 and the debentures were repaid on December 31,
2014. The liquidator’s remuneration was @ of 2% on the
amount realised and 2% on the amount distributed to the
equity shareholders. Dividend on Pref. shares is paid
before payment is made to equity shareholders.

Prepare liquidator’s final statement of account.

TI—4
(UNIT—4)

2w A yorel @ Rl @ See PR e

s-u Tgqen Stwa @ Rrwd ws qff wva @ 7 T
oy A ygh Q@ fa er R 2 7
State the special features of Double Account System.
What is the valuable purpose which it serves ? How does
it differ from Single Account System ?

Fgar

(Or)
Preaifpn et 7 §e Rtk @ et ¥ 31 A,
o9 AEE:

4

@ AR wed W @ 36,95,738
ol w e R 20,32,452
T, fafwa ek <amen 2,00,000

Particulars i
I. Equity and Liability :
Shareholder’s Funds :
Share Capital :
12000; 10% Pref. shares of ¥ 10 each 1,20,000
20000 Equity shares of ¥ 10 each 2,00,000
Reserves and Surplus :
Statement of Profit & Loss (30,000)
Non-current Liabilities :
5% Debentures 60,000
Current Liabilities :
Trade Payables (Creditors) 1,03,000
4,53,000
1I. Assets :
Non-current Assets :
Fixed Assets :
Tangible Assets :
Plant 2,00,000
Current Assets :
Inventories 1,00,000
Trade Receivables 1,50,000
Cash and cash equivalents 3,000
4,53,000
(A-26)
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e wra e ~ 55,000
fafrar ) sl w am 2,00,000
T ok W 2,00,000
HaTa®! @ B U9 W 30,000
fora ik @ R ; 1,00,000
% R ar 50,286
& o gufy W g™ 30,000
e arr) anfy 50,000
RS =g 15,000
DL B . 5,000
Frforiaa gamg o & wE &

() s TEs, s T 10,00,000 3w B wy F RY
T o, Raferar & mur 8 3R IE e @ wwh R
& Sua Rama |/ 50% & wa & @)

(i) = = A 9 e A T 1,50,000 # wwERen
BT ABED] A NIVD FHT |

(i) 31 =4, 2018 3 ¥R g A&l w v Fekdh
% 12,000 &t 31 &, 2019 & T §Y Raf w
IATE FErR 216,000 oY |

(iv) IMIN B T 6,50,000 BT Wrau B |

(v) 0 urfre =g sfefes @l |

fer & SgaR am-El @ ¥ERY| e A=A
Hfg |

(A-26)

[11] DD-2062

3 The following figures are extracted from the books of the

New Bank Ltd. as on 31st March, 2019 :

4
Interest and discount received 36,95,738
Interest paid on deposits 20,32,452
Commission, Exchange and Brokerage 2,00,000
Rent received : 55,000
Profit on sale of investment 2,00,000
Salaries and allowances 2,00,000
Director’s fees and allowances 30,000
Rent and Taxes paid 1,00,000
Postage and Telegrams 50,286
Depreciation on bank’s properties 30,000
Stationery etc. 50,000
Preliminary Expenses 15,000
Audit Fees 5,000

The following further information is given :
(i) A customer to whom a sum of ¥ 10,00,000 has been

advanced has become insolvent and it is expected
that only 50% can be recovered from his Estate.

(ii) There were also other debts for which a provision of
¥ 1,50,000 was found necessary by the auditors.

(iii) Rebate on bills discounted as on 31st March, 2018
T '12,000. Rebate on bills discounted as on 31st
March, 2019 T 16,000.

(iv) Provide T 6,50,000 for income tax.

(v) Write-off all the preliminary expenses.

Prepare Profit & Loss Account in accordance with the
law. Make necessary assumptions.

(A-26) P. T. O.
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SPE—5
(UNIT—S5)

5. fafrr @& 7 ammm @ ? feRel e weR @ B
g7 we Afg)
What is the meaning of investment ? How many types of
securities are there ? Explain.

¥ET
(Or)

1-4-2012 & Aiad S fo. ¥ 9 @1 @ goer wee
R forar em R @ o wem o § T 2,000,
fada ot § ¥ 4,000 3k 59 aw T @6t F ufed
¥ 6,000 YA @ fog @ ¥ IR IRER Yoo A WY
40 & 3y &7 <& | gt @ IR B wR B Baw
v @ a9l 7 € omfeRe fsar o wwar 4 1-4-2012
¥ 31-3-2016 % affe P g¢ P @ aRE Hw
=1 y@R i : 1000; 10000; 18000 3% 20000 & |
g diEl ¥ weer WF o W sred for &gﬁtﬁ’rﬁ
IEE @ G |
On 1-4-2012 the Mithal Collieries Ltd. took a piece of
land on lease. A minimum rent cf ¥ 2,000 in the Ist year,
T 4,000 in the IInd year and thereafter ¥ 6,000 per annum,
is to be merging upto a Royalty of 40 paise per ton, with
power to recoup shortworkings over the first three years
of the lease only. The figures of annual output for the
years from 1-4-2012 to 31-3-2016 were : 1000; 10000;
18000 and 20000 tons respectively.
Open the necessary accounts in the books of the lessee
Mithal Collieries Ltd.

DD-2062 2,600
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