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' Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

THE—1

| (UNIT—1)
1. W D TG YATE ¥ I a7 G § ? e aweferawen
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What do you understand by circular flow of income ?
Explain the process of circular flow of income to different
sectors in an economy.
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(Or)
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Explain the various concepts of National Income.
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FIE—2
(UNIT—2)

2. fafrE ¥ war amwm € ? R B @ vifa w9

are Tl @ fRdEar i |

What is meant by investment ? Explain the factors
affecting investment function.

y FJgar
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(i) Foa aur fafw § s
(iii) FR-To
Write short notes on any two of the following :
(i) Supply and Demand of money
(i) Similarity in Saving and Investment
(iii) Super-multiplier
I3
(UNIT—3)
P @ @ oRew Rregm @ sreEEee A
PG |
Critically explain Fisher’s quantity theory of money.
ar
(0n '
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Discuss critically Milton Friedman’s quantity theory of
money. :
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TIE—4

(UNIT—4)
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How does inflation affect the process of Economic
Growth ? Is it a byproduct of economic growth ?

perar
(Or)
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(ii) RS Wi
(iii) ffrew

Write short notes on any two of the following :

~ (i) Schumpeter’s theory of Business cycle

5:

(ii) Structural inflation
(iii) Philips curve
TIE—5
(UNIT—5)

o Ay @ & ? nffe e & Tom § THa
T B T B |
What is fiscal policy ? Explain its effectiveness to
increase the economic development.
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What is monetary policy ? Discuss the role of monetary
policy in bringing about economic development in an
underdeveloped economy.
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