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Attempt all the five questions. Ore question from each
Unit is compulsory. All questions carry equal marks.
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Discuss the Heckscher-Ohlin theory of Intlrnational trade.
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Explain in short the following :

(i) Opportunity cost theory

(ii) Intemational trade and economic development
t sod-z
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2. sgm' q t ? qg-tr ql rrfrdxur yq rscE oi wrsrgq t

What is Tariff ? Explain the classification and importance
of tariff.
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' "Terms of trade and Economic development affedt each

other." Explain it.
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TrdH q-gdq d ree ai eqsr{q r

Distinguish between Balance of trade and Balance of
payment and explain the importance of Balance of
payments.
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Discuss the effects of Foreign Trade Multiplier on

National Income.
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4. frqq iqTqn T{rrdq q{ ftq-,q ftfuq t

Write an essay on the World Trade Organisation (WTO).
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Write short notes on any two of the foliowing :

(i) SAARC

(iD SAPTA
(iii) rMF
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Explain the rational and impact of trade reforms since
1991 on Balance of payment.
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Write short notes on the following :

(i) GArr
. (ii) Asian DevelopmentBank
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