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Time : Three Hours
Irdaximum l{arks : ZS

Mir;imutn pass Marks : 25

t d- L Frft mq Ew) *. rrE *frq r s-ci-6 rfiT$ t vo seq

A.ttempt allthefivequestions. One question trom eaclr
Unit is compuisory. Aii questions ear$/ equal rnarks"

__l
tq?r-S-1

" {riN}T-"r)
. +{TRa ft. -i qr}o { 10 S 200000 ffirrf,r sTqI d fufqq fu€fira-fi q]qtsf, ffi r qTR"fr ft*ry sft-ir tq, pfr ,

sT*{q q{ { B qft sTw, aTrqffi qr { s sffi ais, HQrq qq
srfr'q qTffiT qr t z lTft.aftTr

300000 0T$) S frq qTa-fi stw Eq e) qt{,e,lft sr+{q,t
qa+ qeTrgq6T orTqgr' fuq1 .rqr Q;i I

'N4;s1' t fuS 3000 orgr sTr-{E-d. ftl ,iq e}, offirq iieflqFrn rrRr s'r gTf,H -+& fuqr I vfi.d ercr ffiur qx ftrq
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w *i I rwr fuq ,Tq sistr tf S asoo sfer ry a sflo sfw,

Wfuf, ws tf W, ftrtffi-cr fu'q "rq * t

*g* f{-ffi Et sTffif, m.ri S ftiq smtYqtfi

E)ffi-rrTqqT sftM 61ft8I
Bharat Ltd. imvited applications f'or issuing 200000 equity
shares of ( 10 each. The amount was payahle as fcrltrows :

On apptrications { 3 per share, on allotrnent { 5 per share,
and on fi.rst and final call ( 2 per share.

Applications f'or 30000 shares were Teceived and pro-
rata alXotment was rnade to altr the applicants" a

'Eajajr, who was allotted 3000 shares failed to pay ttre
allotment and call rnoney. Hip shares were forfEited. Out
of the ferrfeited shares 2500 s*rares were reissued as fully
paidup@{Spershare.
Pass the necessary journal entries to record the
transactions.

*'{,qqI

( t)r)
erq'ryeJ d sf,u{'i q\ effiq eTql Hx{H* t ? TFrrrq-.f,} '.,t

ffiqhE (x*tiu) at .fd[tr+i f;ftd ;e] u*mn* gv nefirn
q1* EG&,.1i *fl qtrlq-q I

Vlira:r. d* yu,u unelerstamd by r**Jernpi.icltt of ctrebrntures ?

Fixplain the n:rethccis tbr redemption *f ctrebr:ntures anong

witil the relevant journa.l entries.

q,ffi{*?
(rir{rT*2}

z. 6ffi sTfkftqq, zntr * sT5ffitt qq ryffi d fti* +ry

"qTJT *ft{q ffia,n ur*.F 5w qltfqr .nt ileh ti nlfii,i-3t,

qf;fuq 
r

"d.i:ove
+
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Give a specimen form of Balance Sheet of a Company
according to Companies Act, 2013 and explain each main
head in brief.

OIETEI

(or)
effi d qneT t. fl. q.q-ft ft. or rrritc{ grrT :

(r) yf,&..o dq(rT ( 20,000 (t zs,ooo rRlIM ri rrw
eOt

(ii) WtFffl-ff dqilr r 6,CI00I

(iii) oT{rtrd dEETr { 30,500 I 11q.rq-{ qq { 2s2 Eg I

qsilvm" (fr'fi-rr6) qqa g-$ crq-ttRr wr 3yo eem GmlFa

ffi tnt ffid-ei qS nfti or t.s% qrRsTfto qrw
m-ri or BTB'sT'ft t I frft'q Hqhdi rt r zo,ooo a-{m gq
fr-{+ tifr qqffi qfufud c-S S dr X,f rRrd ffiT d
qm tt

ft-ftlio orq'qr qrR8Tft@ ilfr G qa rrqfudf t nw qq
qq *t *r qffi t fuH-S t sft:-.ffirtr -ft rrfufu-rr S rfli
Wt {ftr dr,ET-d * qis $ I

AB Company Limited went into liquidation with the
following liabilities :

(i) Secured Creditors t 20,000 (Securities realised
( 25,000). r

(ii) Preferential creditors < 6,000.

(iii) Unsecured Creditors { 30,500. Liquidation expenses
were { 252.

Liquidator's remuneration 3Zo on the arnount realised and
l.SYo on the amount distributed to unsecured creditors.

(A.35)
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{ 26,000 were realised from various assets and this
amount does not include those securities which are with
secured creditors.

Prepare Liquidator's Final Statement of Account,

" Liquidator is entitled for remuneration on the arnount
realised on all the assets including those which are with
the secured creditors.

go(-a
(uNrT-3)

3. meff fuft*s ff'r fuSr 31 qrd, 201s 6t ffie erT :

ft'flur foq"ft ri. trtu ({)

I. q'Tflr sf qrfue :

(1) oietrTfun m.r atq :

(.T) GRT yS
(q) wqq gq sTfrto

(2) oTaT orrlen nRr oTrdeq

-i-6-sll6lfl

(e) tr-qTq. erfuH :

*ffio sqrq

(4) qiq, qifueq :

qMrfrff ts

1

)

2,00,000

70,000

Nil

1,00,000

30,000

qlT 4,00,000

u. frqfrd:
t-r-uE oitt arq €qRHi 4,00,000

qtT 4,00,000

I5I DD-2023

ftftq ucRrqt $T etuirc {eq t 5,00,000 t oen oqfr +t

otlrro enq 6qfr d mqq*f cr Eqrq tt d qreE fu-{

30% oil-{Frq ti d qf { r,+o,ooo qrffif, t t t-qft fr erq

znqfHt { srm of erry-,q qt ro% t I

fiq-6t sfcrf 6r vko gu frqfRf, +-r+r B t

On 31st March, 2019 the Balance Sheet of Laxmi Ltd.

was as follows :

I" Equity and Liabilities :

(1) Shareholder's Funds :

(a) Share Capital

(b) Reserve and Surplus

(2) Share Application Money

Pending Allotrnent

I 2,00,000

70,000

Nil

ffisd.ftffi:
frqqur

(l) utv tS ,

2000 $rrdl etsT { 100 cft 3T{r

(2) *ffio stin
gtft-o x"t
l0%o *TNe

qtu (r)

2,00,000

2,00,000

1,00,000

1,00,000

Particulars
Note

No.

Amount

(t)

(A-3s)
(A-85) P. T. O.



2 1,00,000

30,000

Market value of the sundry assets is t 5,00,000. The

average eamings of the company after making payr4ent

for the interest to debentures but before paying for the

income tax at 30Yo rate comes to { 1,40,000 per annum.

Normal rate of return in similar companies is llyo.

Compute the fair value of shares.

[ 7 ] nD-'2CI23

I 3{ers[

(or)

{rinfr fl Eqr eref t ? go qiqn ft1 cqrfr o1 HTqtatrf,:

dh-t f,iq rlqrfrn ffi-*} d ? BTifr' d {€qim-{ of ftft'=T

fr'Eq) mT quh dfuq r

What is meant by goodwill ? What factr:rs generally affect

the goodwill of a business ? Discuss the different methods

of valuing goodwill.

{f,,r$_4
ruNrT*-4)

ftralfrrd fu g*u lil. mr t ,

I6t

(3) Non-Current Liabilities :

Long-term Borrowings

(4) Cument Liabilities :

Trade Payable

DD-2023

4,00,000Total

4,00,000

il.
Non-current and Current Assets

.Assets

Total 4,00,000

Amount
(<)

I*
2,00,000

2,00,000

1,00,000

1,00,000

(1) Share Capital :

2000 Equity Shares of( 100 each

(2) Long-term Borrowings :

Secured Loan

i0% Debentures

Notes to Aceounts :

Particulars

kfirrr vrk
(()

I. Srmr qtf qrfu€ :

cfsTEtTff or otq :

siYr {ff :

4ooo, yYo Ygfftfiri et$ t ro srd

30000 Ermt oigl T 10 qrd

€qq \ri cilfuqs :

I

iar,T-Erfr frTrlT (fd-fi $q)
I

I aiqerftrE ,

qq'rfufi tq

40,000

3,00,000

(80,000)

60,000

3,20,000

(A-35) (A.85) P. T. O.
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6rqft efiFr-m g{ ofu g{ffi"r of frqiftn *q-{r qrs
at .r{ ,

(i) WfB6r{ oiyil ftt €@T E-fr € qq qft 3iyr vRT
Erel?rT ( 6 E{ fr.r{l

(ii) wror efcil frt riqr r& r& qr sft ot{T rTRr r o t
EF-rr 6-r * q-{ 

t

(iii) tsrT Brrcrei vrfu or BqqlrT sisil d ffiqq q-t adft
gq ErFT-atfr d tft-c plq fr1 iTM tnt {rf sq t
emkfuo 6ri d ftry fuqr ?rqT flerT ( oo,ooo rlqq
d, { ao,ooo qrfl-q d, t o,oo0 $-Sqr d offT +s
qrcrRo el.qI A orqfufuil q,-{i d c-*rr fu-qr .Tqr 

t

w rrq-srqt tnr q*a { dsT sfifdq irerr gqHrqfor d
wsrq 6rq"ft o-r fogr q-{r{g 

I

n. sqfud:
,tv-arq Hqftd
Tefl-*ffi.

, xd r{{ftr.fi 
'

qFT

qeffi ,

s-{f{r
arqvwM:
qrqrRo qrq

wqtufi:
qsqTftd (ltyii d fufq-{ q-q o-+ft

1,60,000

80,000

20,000

50,000

10,000 
|

3,2Q,000

Amount
(t)

40,000

3,00,000

(80,000)

50,000

3,20,000

ll. Atsets:
i

Ndn-current Assets :

Fixed Assets :

Tangible Assets :

Building

Fumiture

Current Assets :

Trade Receivables

Other Current Assets :

Unarnortised discount on issue of shares

1,60,000

90,000

20,000

50,000

10,000

3,20,000

I9I
lrollowing is the Balance Sheet of Subhash ttd"

Farticulars

I. Equity and Liabilities:

Shareholder's Funds :

Share Capital :

4000,8% Pref. shares oft l0 each

30000 Equity shares of{ 10 each

Reserve and Surplus :

Statement of P& L (Dr. Balance)

Current Liabilities :

Trade Payables

DD-2023
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(i) Preference shares be reduced to an equal number
fully paid shares of ( 6 each.

(ii) Equiry shares be reduced by ( 6 each though totar
number of equity shares will remain the sarne.

(iii) That the arnount thus available for the reduction of,
the assets is apportioned as follows :

Discount on issue of share and debit balance of p &
L, to be written-off entirely, T 60,000 off the
buildings, t 30,000 off the machines, { 6,000 offthe
fumitures and the balance available to be written off
trade receivables.

Pass journal entries and prepare Balance Sheet after
reconstruction.

'A' ftflt]s S .*-qqffi tl ( to,ooo qtr enfi"ra t

SIEFIT

(or)
ft-sc ri w,nq oih ffi-q d ElTrq d q-t6wT * oflc rqrqqs* d ? fc qhT { qsr crfry B ?
what do you mean by amargamation in the nature of
merger and nature of purchase ? what is the difference
between the two ?

qol-{-s

ruNrT-5)
5. 31 ,nd, zorg o) a ftft*s oilq n Fnrft.*s d mftH-qTftm} W ricfui d fuq-$T ft.q efi1q e} r ts ft.

A ft. a,t s6r{r6 oq-ft g .

d 'E' frfrts gwi tq t I r ffq{t, zo'ts ?ht 'A'
fhfubs t oB' ftft*s d sivr m'w fu\ I gq ffifs @1

Ti-d:rrfifl sq-ft d am-mh ft,q-ro,-q{ t{ { ao,ooo ffiT BR'e

sh efit

ftfhffi erkdf q fiqM @r B'qqq qqr{g I

The following are the summarized detailed of liabilities
and assets of 'Au l"ilraited and uB' Lirnited as at 31st
Mareh, 2019. B Ltd" is a subsidiary cornpany of A
Lir,rited :

,,A,'mffik
(ry)

.B'ftFIeffi

(r)f*mor

n,80,000

35,000

80,000

1,00,000

30,00CI

M:
stn {-S
trF{-Erfr fu+{q'-q*{
#{fli

?,95,CI00 tr,30,000

1"90,000

50,000

55,000

80,0CI0

?,5,0CI0

25,000

qqfffi:
ff'BET riqffi
*TEIq
qETqs'effi q afuT t' 10 q1d

sooo 3t{r (arrra w)
ffiFT-ETft ft'dl[T-q"

2,95,0{J0 1,30.000

Fmrtieulars
.a n td.

({)
B Ltd.

({}
Liabilities;
Share Capital
Statement of,Profit & [-oss

Creditors

1,80,000

35,000

80,000

i,00,000

3CI,00s

2,95,000 1,3(),000

(A-35)

I
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Assets :

Sundry Assets

Debtors

Shares in Subsidiary Co.
8000 shares of( l0 eaeh (at
cost)

& LossProfitof
55,000

25,000

80,$69

25,000

1,90,000

50,000

1,30,000
I
I
I
I

[ 121 DD-2023

s{erqr

(o*
Wsffi sq-S q.T eErqE 6:*y.ft d ew sTyirr _* ? EH.d

Tl-qlq) mT fr'*fi eftfuq I ftlff, fhsT dii qqFTT trrnr
t ? elrrs\ I

What do you understand by Holding Company and
Subsidiary Company ? Discuss its advantages and
disadvantages. How is consotridated Balance Sheet
prepared ? Explain.

DD-2023 7,4S0

iA-35)

2,95,000

I

t.


