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Examine critically the Liquidity Preference theory of :
Interest. B. Com. (Part I) EXAMINATION, 2020
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Attempt all the five questions. One question from each
' Unit is compulsory. All questions carry equal marks.
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What is Price ‘i’/rocess ?7 Write fundamental features of

, Price Process. What are the conditions for successful
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Explain the following :
(i) Importance of elasticity of demand
(i) Determinants of elasticity of demand
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What do you understand by ‘Returns of Scale’ ? Explain
the different types of returns to scale.
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What do you mean by Iso-quants ? State the properties of
Iso-quant.

PR3
(UNIT—3)
R FT Fredr & ?

Why does the marginal cost curve cut the average cost
curve at its lowest point ?
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What do you mean by Perfect Competition ? How is price
determined under perfect competition ?
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Describe the features of monopolistic competition. How
to determine the price and production in monopolistic
competition ?
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Explain the meaning and characteristics of Oligopoly.

- How does it differ from monopoly and duopoly ?
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Critically examine the marginal productivity theory of

distribution.
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