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Attempt all the Jive questions. One question frorn each
IJnit is compulsory. All questions carry equal marks.
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What is Price Frocess ? Write f,undamental features of"
Pribtr Fro*;ess. What are the conclitions ft:r s*ceesstul
u"orking r:f Frice System
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(i) dfu o1 ols qrr rrd
(ii) ,f,T Eht ats d frqlso rreq

Explain the following:
(i) Importance of elasticity of demand

(ii) Determinants of elasticity of demancl
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2. 'm d cfrs-d'r) erm efi sqsfr d ? ffi at ftft?{
efts-m qrroi o) we atfuq r

What do you understand by .Retums of Scale, ? Explain
the different types ofreturns to scale.
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What do you mean by Iso-quants ? State the properties of
Iso-quant.
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w qq} hr-ft t ?

Why does the marginal cost curve cut the average cost
curve at its lowest point ?
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What do you mean by Perfect Competition ? How is price
determined under perfect competition ?
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Describe the features of monopolistic competition. How
to determine the price and production in monopolistic
competition ?
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!:o.rDro.n oil{ ffirtrori d fus non ft-a t ?

Explain the meaning and characteristics of Oligopoly.
How does it differ from monopoly and duopoly ?
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5. fr-'trrrT d tril gtqrq-*Tr frETm qfi o[rd]qrrffi-+, ar@r
dtuq t

Critically examine the marginal productivity theory of
distribution.
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