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Atternpt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
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Explain consumer's equilibrium with the help of
indifference curve. 
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Wriir sl-rort notes oI1 t]re t'bllnrving :

(ai Carclinal an<i ordinal npprerach o1'utiiit','
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Expiain im detai! the lan' scate.
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Wr"it* short it{:}tes $n th* th[lourin$ ::
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Explnln {.}:r* pt':ire deterrnirtatit'n under riisi*ni;riillt'Ltir"lg
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4. .q-il"m ?S *rr3fuo f+reffi *t *:'tlili utl&q t

l:lxpiain the modi;'nr thr:oi:y oi r*nt.
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