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ft*rftfu'e qs Iffird frfqs :

(i) -$rrr ffiT qqsqdq f€GT'tr

(ii) anq trr tfrRfrq RTcT<I

Write notes on the following :

(i) The innovationtheory of profit

(ii) Ttie risk theory of Protit
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I Attempt allthefive questions. One question from each

Urrit is compulsory. All questions carry equal marks-

qor{-r

(UNIT-1)

1. qts-sTft-o sTaJqIRa at c-qfd qq e}e EFI quf{ o1fuq r

rgxgr{rf, 31QJyir{f, t q5 ftq g6R ft-.4 t ?

I)iscuss the nature

How does it differ from

't)
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*1
(or)

qhT of dq ar meq q-dT-{t I iiq'zn;i fuf-{uT fu-fl i{"ftrr

fuiir uTf,T t ?

Discuss the importancb of elasticity of dernand' How is it

determined ?

gor{-z

(uNlT.-2)

2. Tjr)fliq M a'qr d ? g{+t frtqflrcff fl 'qrt{ frfuq t

What are the iso-product cl:rves ? f'xplain their

characteristics.

3{etqr

(or)

Eg ffi d ssrrc t eirc e"qr Hrsft d ? q-e q-{T-} S

irflrqq *1 q-udt +1 mcqr otfrrq t

What do you understan<l by large scale production ?

Explain the economies of large scale production'

g6,r{-l

(UNIT-3)

3. q-6Tfi-o.r ft"ierr ftt fttsqf zni tlrr$qt I

Explain the methods of monopoly control'

(or)

.$ sfilqtFiaT mt srqur{uff wq otfW r q'f uffiFrni +t

Xru furr Ir6Ti t+ilR-d tt-or t I
Explain the concept of perfect competition. How is price

t3l
3IETIT
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4. erryf f,€iT $FTftqfr q1ilrFrf,T if r,ff,{ Erflse r r*t'fumrfr

. sMFInT d {-oq 
-&\ fufRE atni "8, irri$r{q I

determined undet perfect competition ?

go(-+

Diitinguish between imperfect competition and

monopcilistic competitiolt" Explain, how price is

detemnined under monopotristic competition.

3{cmr

(or)

erwre--fiT{ et wHrA g1, +tro tfd d sffi-d drd

fhfq.'r sq-#-gt t

Explain oligopoly witli price determination under price

leadership"

rod-s
(UNIT-s)

s. drnq * $ilgft-6 frcT-{'+t un-cq'r efrfuq t

Explain the rnodem theo4y of Rent.

(A-15)


